$40M fix up for Tacoma

Ciity, state would spend money on downtown infrastructure

By AARON CORVIN
CONTRIBUTING WRITER

Tacoma city leaders would pour nearly $40

million in parking, sidewalk, storm
water and other improvements into
a 658-acre swath of downtown un-
der a new, 25ear plan to prod de-
velopers to build and persuade an-
chor companies, including Russell
Investments, to stay.

The Tacoma City Council ad-
opted the ambitious financing plan
this week to meet a Sept. 1 deadline
imposed by the state Department
of Revenue.

The department will decide with-

in 60 days whether to sign off on it, said James
Petit, program administrator for the depart-
ment. If approved, the plan would create a new
“revitalization” fund that the city could tap to

sidewalks and clean up blighted properties,
among other improvements.
The proposal is another aggressive initia-
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build parking garages, add streetcars, install

tive by the city to promote downtown develop-

ment while signaling it will stop
at nothing to prevent Russell —
the city's largest private employer
— from leaving for Seattle, which
is courting the global investment
company.

[t also comes at a time when
more cities are offering incentives
to keep existing employers and en-
tice new ones to come to town.

Tacoma's plan is complex, tied
as it is to a law passed by the state
Legislature earlier this year to help

certain cities invest in public infrastructure
that could spur commercial and residential
development. In Tacoma, it involves a partner-
ship between the city and state to incremen-
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